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COMMUNICATIONS. 


Executive  Department, 

Harrisburg ,  January  11,  1844. 


To  the  House  of  Representatives  of  the  Commonwealth  of  Pennsylvania: 

Gentlemen  : — I  herewith  transmit  the  report  of  the  Commissioners  for  the  sale  of 
the  Delaware  division  of  the  Pennsylvania  canal. 

I  have  the  honor  to  be, 

Very  respectfully,  yours,  &c., 

DAVID  R.  PORTER. 


To  his  Excellency,  David  R.  Porter, 

Governor  of  Pennsylvania : 

The  undersigned  having  been  instructed  by  the  Commissioners  for  the  sale  of  the 
Delaware  division  of  the  Pennsylvania  canal,  to  report  their  proceedings  to  the  next 
Legislature,  beg  leave  to  enclose  their  report  to  your  Excellency,  with  a  request,  that 
you  will  cause  it  to  be  laid  before  that  body. 

And  have  the  honor  to  be, 

Your  obedient  sevants, 

S.  D.  INGHAM, 

W.  K.  HUFFNAGLE. 


January  4,  1844. 
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REPORT  OF  THE  COMMISSIONERS. 


To  the  Legislature  of  Pennsylvania: 

The  undersigned,  having  been  appointed  a  committee  by  the  Commissioners  for  the 
sale  of  the  Delaware  division  of  the  Pennsylvania  canal,  to  report  their  proceedings  to 
the  Legislature,  respectfully  submit  the  following  report : 

That  the  Commissioners  organized,  in  pursuance  of  the  authority  vested  in  them, 
and  resolved  to  open  books  for  the  subscription  to  the  stock  of  the  corporation  proposed 
to  be  created,  on  the  first  day  of  June  last. 

The  whole  amount  of  the  stock  to  be  subscribed  for,  as  the  price  of  the  canal,  was 
$1,650,000,  payable  in  State  bonds.  These  bonds  were  selling  at  the  time  at  50  for 
100,  which  made  the  price  of  the  canal  to  the  purchasers,  about  $825,000.  The 
Commissioners  being  aware  that  this  price  was  much  less  than  the  real  value  of  the 
canal,  anticipated  a  violent  struggle  for  the  subscription,  more  especially  as  the  law 
required  no  payment  at  the  time  of  subscribing,  nor  any  responsibility  whatever,  on  the 
part  of  subscribers,  for  thirty  days.  Under  these  circumstances,  the  Commissioners 
adopted  such  regulation  for  conducting  and  receiving  subscriptions,  as  they  deemed  best 
for  the  public  interest,  and  in  accordance  with  the  spirit  of  the  Act. 

On  the  morning  of  the  1st  of  June,  the  Commissioners  opened  the  subscription  book 
in  a  room  of  the  Philadelphia  Exchange,  at  an  hour  previously  appointed  and  made 
public.  Their  anticipations  as  to  a  struggle  for  the  stock,  were  now  more  than  realized. 
They  soon  found  it  impossible  to  maintain  any  control  over  their  apartment,  or  the 
business  of  their  appointment.  Some  idea  of  the  confusion,  disorder  and  violence 
which  prevailed,  may  be  had  from  an  article  in  one  of  the  city  papers  of  the  day, 
which  is  appended  to  this  report.  A  printed  copy  of  the  proceedings  of  the  Commis¬ 
sioners,  from  the  1st  June,  (those  previously  not  being  in  the  possession  of  the  com¬ 
mittee,)  is  also  annexed.  Theserwill  sufficiently  expose  the  obstacles  which  frustrated 
the  efforts  of  the  Commissioners,  and  also  show  their  subsequent  endeavors  to  execute 
the  object  of  their  appointment. 

It  may  however  be  remarked  here,  that  after  the  Commissioners  were  prevented  from 
keeping  open  the  book  for  six  hours  during  the  first  day,  as  the  law  required,  the  pro¬ 
positions  for  opening  them  at  any  other  time  or  place,  or  in  any  other  manner,  were 
understood  by  most  of  those  who  voted  for  them,  as  provisional  measures,  which  would 
require  subsequent  legislation  to  carry  them  into  effect,  upon  the  supposition  that  the 
legal  powers  of  the  Commissioners  were  at  an  end. 

Failing  to  agree  upon  any  of  these  provisional  measures,  the  Commissioners,  after 
much  deliberation,  came  to  the  conclusion  that  it  was  best  to  refer  the  whole  subject 
again  to  the  Legislature,  unembarrassed  by  any  proceedings,  on  their  part,  of  ques¬ 
tionable  authority. 

They  more  readily  adopted  this  course,  from  a  persuasion,  that  no  public  nor  private 
injury  could  arise  from  the  postponement ;  and  that  the  Legislature,  aided  by  the  expe¬ 
rience  of  the  trial  under  the  existing  law,  would,  if  they  thought  proper  to  pass  another 
law,  remedy  the  defects  which  had  been  discovered  in  that.  The  amendments  to  which 


6 

the  committee,  in  pursuance  of  their  appointment,  would  respectfully  invite  your  atten¬ 
tion,  may  be  stated  as  follows  : 

1.  That  the  persons  who  may  be  authorized  to  sell  the  canal,  be  specially  prohibited 
from  purchasing  stock,  directly  or  indirectly. 

2.  That  the  sale  of  stock  be  made  by  auction,  in  small  lots,  at  a  limited  minimum 
price. 

3.  That  purchasers  be  required  forthwith  to  pay  a  reasonable  portion  of  the  consid¬ 
eration,  as  a  security  for  the  remainder. 

The  committee  believe  that  these  provisions  would  obviate  the  difficulties  which 
prevented  the  execution  of  the  late  Act ;  but  as  it  is  the  interest  of  Pennsylvania  to 
secure  the  best  price  that  can  be  got  for  her  works,  when  they  are  sold,  it  may  be  im¬ 
portant  for  the  authorities,  who  must  fix  the  price,  to  have  possession  of  all  the  infor¬ 
mation  that  can  be  got  as  to  their  character  and  capabilities.  The  committee  therefore 
beg  leave  respectfully,  to  lay  before  your  honorable  bodies,  some  of  the  prominent  facts 
and  considerations,  in  relation  to  the  value  of  the  Delaware  division :  also,  its  general 
economy  and  future  prospects,  which  may  be  useful  in  guiding  legislative  action  upon 
it  hereafter. 

The  gross  income  of  the  Delaware  division  in  1842,  was  $94,459.  Expenses  for 
that  year  cannot  be  fully  ascertained.  The  gross  income  for  1843  was  $92,265  41, 
expense  of  superintendence  and  repairs,  $22,553  92,  leaving  a  nett  income  of 
$69,711  49.  Of  this  year  it  may  be  remarked,  that  an  expensive  breach  occurred  in 
June,  which  totally  interrupted  the  navigation  for  three  weeks,  and  was  succeeded  by 
a  strike  of  the  boatmen,  both  of  which  caused  a  suspension  of  the  entire  coal  business 
for  more  than  two  months  of  the  best  part  of  the  season,  but  for  these  causes,  the  nett  in¬ 
come  of  the  Delaware  division  must  have  been  at  least  $90,0(30,  equal  to  a  capital  at 
five  per  cent,  of  $1,800,000,  which  is  $975,000  more  than  the  sum  limited  in  the  late 
law  for  the  price  of  the  canal,  estimated  at  the  price  of  the  State  loan  on  the  first  June 
last. 

But  the  intrinsic  value  of  a  work  having  such  vast  resources  of  business,  in  coal,  iron, 
lumber  and  agricultural  staples,  together  with  the  transportation  of  merchandize  in  back 
freight,  which  will  always  be  commensurate  with  the  value  of  the  products  brought 
downwards,  cannot  be  properly  estimated  without  anticipating  the  future.  Judging 
from  the  growth  of  our  country  wherever  there  is  active  employment  for  capital,  it 
may  be  assumed  that  the  income  of  this  canal  will  increase  at  the  rate  of  fifty  per  cent, 
every  ten  years,  until  its  utmost  capacity  is  exerted.  That  this  is  a  very  moderate 
estimate,  will  be  admitted  by  all  who  consider,  that  besides  the  increase  of  the  coal  trade, 
the  extension  of  anthracite  iron  works,  now  in  such  successful  operation :  there  is  a 
connection  almost  completed  between  the  Lehigh  and  Susquehanna,  at  Wilkesbarre,  by 
railroad,  forming  a  continuous  line  of  tributary  transportation  from  the  heads  of  the 
Chemung  and  North  Branch  of  the  Susquehanna,  through  the  whole  valley  of  those 
rivers,  which,  when  diverted  from  that  valley  by  the  Wilkesbarre  railroad,  must  pass 
through  the  Delaware  division.  It  ought  to  be  remarked,  however,  that  the  capacity 
of  this  canal  is,  under  its  original  construction,  limited  to  about  double  its  present  busi¬ 
ness  ;  and  that  the  improvement  of  the  facilities  for  transportation  on  other  lines  from 
the  coal  region,  unless  counteracted,  must  check  the  growth  of  the  coal  business  on  the 
Delaware  division.  But  there  is  an  efficient  and  certain  remedy  for  any  injury  from 
this  competition,  in  the  construction  of  the  necessary  improvements  on  the  canal,  cor¬ 
responding  with  the  efforts  making  elsewhere  for  perfecting  the  economy  of  our  inter¬ 
nal  commerce.  The  navigation  on  this  canal  is  now  conducted  with  boats  of  sixty  tons 
burthen — these  are  usually  drawn  by  one  horse  and  manned  by  two  men  and  a  boy. 
One  additional  horse,  with  the  same  manual  labor,  would  draw  a  boat  of  one  hundred 
tons  at  the  same  speed — thus  increasing  the  effect  by  sixty-six  and  two-thirds  per  cent., 
at  an  increase  of  expense,  including  cost  of  boat,  of  less  than  twenty  per  cent.  Such 
a  boat  would  require  locks  of  sixteen  feet  width,  with  four  and  a-half  feet  depth  of 
water ;  but  a  lock  of  twenty  feet  and  five  feet  water,  would  carry  a  steam  boat  with 
one  hundred  and  fifty  tons,  beside  her  engine.  Such  a  boat  would  increase  the  effect 
over  those  now  in  use,  more  than  two  hundred  and  fifty  per  cent.,  with  an  increase  of 
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expense  not  exceeding  one  hundred  per  cent.  The  effect  of  such  a  steamer  might  be 
greatly  augmented  at  a  small  comparative  expense,  by  increasing  the  power  of  the 
engine  for  towing  two  or  more  additional  boats.  The  improvement  in  the  economy  of 
such  transportation  over  any  other,  except  that  with  a  sea  vessel,  must  be  too  obvious 
to  require  further  examination. 

The  expense  of  such  an  enlargement  of  the  canal  is  the  only  difficulty  to  be  over¬ 
come.  This,  however,  is  by  no  means  so  imposing  as  might  at  first  view  be  supposed. 
The  locks  may  be  widened  by  removing  one  side,  for  which  the  only  cost  will  be  the 
excavation  for  the  additional  width,  and  rebuilding  one  wall  with  gates.  &c.  This 
work,  as  well  as  widening  the  prism  of  the  canal,  could  be  all  done  without,  interrupt¬ 
ing  the  navigation,  except  for  a  short  time  before  the  first  May,  in  each  year :  an  appro  ¬ 
priation  of  the  excess  of  nett  income  over  that  of  the  present  year,  with  proper  skill 
and  fidelity  in  the  management  of  the  work  and  disbursement  of  the  money,  M  ould 
accomplish  this  invaluable  improvement  in  a  very  feMr  years.  The  guard  locks  at  both 
ends,  and  all  the  aqueducts  are  now  of  sufficient  width.  If  necessary  to  hasten  the 
M-ork  faster  than  the  fund  before  mentioned  would  suffice,  the  income  might  be  antici¬ 
pated  for  a  few  years,  seeing  that  there  must  be  a  vast  increase  of  business  as  soon  as 
the  locks  would  admit  the  large  boats. 

These  suggestions  are  made  upon  the  supposition  that  the  canal  remain  the  property 
of  the  State ;  but  if  sold  it  will  be  of  vital  importance  to  the  interest  of  the  State,  and 
more  especially  to  those  dependent  upon  its  use,  that  some  obligation  be  imposed  on 
the  company  who  may  purchase  it,  to  make  the  necessary  improvement  when  wanted, 
or  that  the  Legislature  reserve  the  power  to  require  such  improvement  to  be  made  within 
some  specified  time.  In  which  case  it  should  be  required  to  commence  at,  and  progress 
from  the  lower  end,  as  a  necessary  security  against  injurious  foreign  control. 

In  discussing  this  subject,  the  long  contested  point  of  an  out-let  lock  into  the  Dela¬ 
ware  at  Black’s  eddy,  and  thence  to  the  Delaware  and  Raritan  canal  feeder,  cannot 
well  be  overlooked.  It  will  be  seen  that  the  Delaware  division  of  the  Pennsylvania 
canal,  and  the  Delaware  and  Raritan  feeder,  run  parallel  twenty-three  miles,  on  oppo¬ 
site  sides  of  the  Delaware,  from  Black’s  eddy  to  Trenton  or  Morrisville.  There  are 
numerous  points  on  this  line  where  an  out-let  could  be  made  from  the  Delaware  divi¬ 
sion,  at  the  same  or  less  expense  than  at  Black’s  eddy.  Pennsylvania  is  therefore 
interested  in  making  the  out-let  as  low  down  as  possible,  that  she  may  receive  the  tolls 
instead  of  yielding  them  to  her  rival,  on  the  Jersey  side.  If  the  connection  be  made  at 
Trenton,  Pennsylvania  will  receive  tolls  on  twenty-three  miles  of  her  canal;  which  she 
will  lose  if  the  connection  be  made  at  Black’s  eddy.  It  is  moreover  certain,  that  any 
suitable  lock  at  Black’s  eddy  would  extract  the  water  from  the  Delaware  division,  be¬ 
tween  that  point  and  the  feeder  at  Wells’  falls,  whereby  the  Delaware  canal  would 
become  useless  for  thirty-five  miles:  the  boats  being  compelled  to  pass  through  the 
out-let  for  want  of  water  to  continue  their  course  to  Bristol.  This  is  a  point  of  so 
much  importance  to  those  who  wish  to  use  the  lower  section  of  the  Delaware  division, 
either  for  carrying  their  products  to  Bristol  or  Philadelphia,  or  merchandize  from  Phila¬ 
delphia  up  the  line  of  canal,  that  on  no  consideration  should  it  be  neglected.  If  the 
connection  be  made  any  M’here  below  the  feeder  at  Well’s  falls,  the  supply  of  water 
could  be  increased  there,  which  would  remove  that  objection.  But  it  may  be  observed 
that  an  undue  importance  has  been  attached  to  the  benefits  to  be  derived  from  this  out¬ 
let  to  the  coal  region ;  which,  considering  the  perseverance  of  certain  interests,  and  other 
demonstrations,  leads  to  the  conclusion,  that  ulterior  objects  are  anxiously  aimed  at: 
even  the  monopoly  of  the  coal  trade  of  the  Lehigh,  in  the  hands  of  two  or  three  com¬ 
panies.  Were  it  not  so,  a  transhipment  of  coal  at  Black’s  eddy  would  long  since  have 
commenced.  By  erecting  a  few  cranes,  wharves  and  other  appliances,  at  that  place, 
coal  may  be  transhipped  for  some  six  or  eight  cents  per  ton ;  which  being  put  into  such 
boats  as  navigate  the  DelaM'are  and  Raritan  canal,  (150  tons  burden,)  could  be  freighted 
to  New  York  Mrith  a  saving  of  twenty  cents  in  freight,  over  the  sixty  ton  boats  of  the 
Delaware  division.  This  has  been  done  for  years  at  Bristol,  although  the  distance  is 
twenty -five  miles  further.  But  why  is  it  not  done  at  Black’s  eddy?  There  is  no 
other  immediate  reason,  than  that  the  Delaware  and  Raritan  Canal  company  refuse  to 
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make  their  feeder  navigable  at  the  entrance,  for  boats  of  any  kind;  which  refusal  is 
constantly  referred  to  the  want  of  the  out-let  at  Black’s  eddy ;  showing  conclusively, 
that  other  purposes  are  entertained  from  that  out-let,  than  the  ordinary  receipt  of  tolls 
on  their  canal.  It  would  seem  to  be  nothing  else  than  to  supersede  the  use  of  the 
Delaware  division  from  Black’s  eddy  to  Bristol,  and  destroying  all  competition  from 
thence  by  sea  to  the  eastern  market. 

These  considerations  suggest  very  forciby,  the  necessity  of  some  provisions  in  any 
new  law  that  may  be  passed  for  the  sale  of  the  canal,  to  save  the  interests  of  the  citi¬ 
zens  of  Pennsylvania,  against  the  combinations  of  corporations  to  monopolize  the  coal 
trade,  to  the  public  injury. 

This  may  perhaps  be  beneficially  guarded,  by  restricting  the  suffrage  of  corporations 
holding  stock  in  the  canal  company,  or  by  reserving  to  the  Legislature  the  power  to 
correct  any  abuse  or  misuse  of  these  privileges.  The  most  effectual  protection,  however, 
would  be  to  require  an  enlargement  of  the  Delaware  division  from  Bristol  to  Easton, 
before  any  other  out-lets  or  connection  with  the  Delaware  and  Raritan  canal  be  per¬ 
mitted.  U ntil  this  is  done,  there  can  be  no  advantage  from  an  out-let  which  would  not 
be  better  obtained  from  transhipment,  as  it  would  be  much  cheaper  to  tranship  into  a 
large  boat  at  Black’s  eddy,  than  to  run  through  to  New  York,  (one  hundred  and  three 
miles,)  in  a  small  one. 

The  committee  have  to  crave  the  indulgence  of  your  honorable  body,  for  dwelling  at 
so  much  length  upon  topics  apparently  incidental.  This  has  been  induced  by  a  desire 
to  present  the  complicated  interests  dependent  on,  and  connected  with  the  Delaware 
division,  in  such  view  as  not  to  be  mistaken. 

All  which  is  respectfully  submitted. 

S.  D.  INGHAM, 

W.  K.  HUFFNAGLE. 

January  4,  1844. 
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JOURNAL  OF  THE  COMMISSIONERS. 


At  an  adjourned  meeting  of  the  Commissioners,  mentioned  in  the  first  section  of  the 
Act,  entitled  “An  Act  to  authorize  the  Governor  to  incorporate  the  Delaware  Canal 
company,”  held  in  one  of  the  rooms  of  the  Merchant’s  Exchange,  in  Philadelphia,  on 
Thursday  morning,  the  1st  of  June,  1843,  at  half  past  eight  o’clock,  A.  M. 

Present  as  follows:  Christian  Pretz,  Charles  S.  Buck,  Jacob  Wagener,  Jacob  Able, 
Peter  S.  Michler,  Richard  Brodhead,  Jr.,  Asa  Packer,  Benjamin  W.  Richards,  Evans 
Rogers,  John  J.  M’Cahen,  Wm.  Carman,  Jacob  Carrigan,  Jr.,  Moms  Buckman,  John 
Stallman,  Jacob  Gratz,  John  Forry,  William  K.  Huffnagle,  Samuel  Holland,  George 
M.  Hollenback,  George  P.  Steel,  Samuel  D.  Ingham,  John  Ruckman. 

Richard  Brodhead,  Jr.,  of  Northampton,  was  called  to  the  Chair,  and  Asa  Packer, 
of  Carbon,  appointed  Secretary. 

On  motion  of  Mr.  Richards,  it  was 

Resolved ,  That  if  any  riotous  conduct  should  occur,  or  any  proceedings  which 
seriously  obstruct  or  impede  the  Commissioners  in  receiving  the  names  of  subscribers, 
under  the  regulations  they  have  published,  they  will  at  once  adjourn,  and  remove  the 
book  of  subscription. 

On  motion,  it  was  further 

Resolved ,  That  the  Commissioners  remain  in  session  during  the  subscription  for 
stock,  which  is  to  commence  at  nine  o’clock,  A.  M.,  in  pursuance  of  the  public  notice 
heretofore  given. 

At  eight  o’clock,  the  book  authorized  by  the  act,  was  opened,  and  placed  on  a  desk 
at  one  of  the  doors  of  the  room  occupied  by  the  Commissioners,  at  which  a  large  crowd 
was  assembled.  The  Commissioners,  for  some  time,  with  great  difficulty,  prevented 
the  mob  from  rushing  in,  and  several  men  subsciibed,  and  retired  over  the  heads  and 
shoulders  of  the  crowd.  After  sometime,  several  persons  forced  themselves  through 
another  door  into  the  room  occupied  by  the  Commissioners,  continued  and  persisted  in 
remaining  in,  contrary  to  the  repeated  remonstrance  of  the  Chairman  and  the  Commis¬ 
sioners — confusion,  from  the  pressure  of  the  crowd  into  both  doors  of  the  room, 
ensued  ;  whereupon, 

Mr.  Ingham  offered  the  following  resolution  : 

Resolved ,  That  the  Commissioners,  in  consequence  of  the  confusion  and  disorder, 
forthwith  close  the  book,  and  adjourn. 

Which  was  unanimously  agreed  to. 


AFTERNOON. 

At  thrdfe  o’clock,  P.  M.,  in  pursuance  of  agreement  made  before  they  separated  in 
the  morning,  the  Commissioners  again  assembled.  Present  as  in  the  morning. 

After  some  discussion,  Mr.  M’Cahen  moved, 

That  when  the  Commissioners  adjourn,  they  adjourn  to  meet  to-morrow  morning,  at 
the  Merchant’s  Hotel,  at  nine  o’clock,  A.  M. 
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On  motion,  it  was 

Resolved ,  That  the  proceedings  be  published. 

Adjourned  until  to-morrow  morning,  at  nine  o’clock. 

R.  BRODHEAD,  Jr.,  Chairman. 

Asa  Packer,  Secretary. 


The  Commissioners  met  at  the  Merchant’s  H<$el,  on  Friday,  the  2d  of  June,  at  nine 
o’clock,  A.  M.,  agreeably  to  adjournment. 

Present — Benjamin  W.  Richards,  Jacob  Wagener,  Jacob  Able,  Evans  Rogers,  Peter 
S.  Michler,  Richard  Brodhead,  Jr.,  Asa  Packer,  J.  J.  M’Cahen,  William  Carman, 
G.  P.  Steel,  Charles  S.  Bush,  Jacob  Carrigan,  Jr.,  Morris  Buckman,  Samuel  D. 
Ingham,  John  Stallman,  Jacob  Gratz,  John  Forry,  W.  K.  Huffnagle,  Samuel  Holland, 
John  Ruckman,  James  M.  Linnard. 

Mr.  G.  M.  Hollenback  was  called  to  the  Chair,  and  ASa  Packer,  appointed  Sec¬ 
retary. 

Mr.  Richards  offered  the  following  resolution  : 

Resolved,  That  the  minutes  of  the  last  meeting  be  amended,  by  noticing  on  the  min¬ 
utes,  the  applications  made  to  the  Commissioners  in  three  several  communications, 
addressed  to  the  Commissioners  in  writing. 

Which  was  disagreed  to. 

Mr.  Ingham  offered  the  following  resolution  : 

Resolved,  That  the  Commissioners  having  closed  the  books  and  adjourned,  for  the 
reason  stated  in  the  proceedings  of  yesterday,  take  this  occasion  to  make  known  to  the 
public  their  determination  ;  and  that  no  public  injury  may  result  from  their  proceeding 
in  the  premises,  they  will  respectfully  submit  them  to  the  Legislature,  at  the  next  ses¬ 
sion  of  that  body,  and  suggest  the  expediency  of  making  such  revision  of  the  law  for 
the  sale  of  the  Delaware  division  of  the  Pennsylvania  canal,  at  auction,  or  such  other 
mode  as  will  effectually  prevent  any  motives  for  violence,  in  the  disposal  of  it,  and  at 
the  same  time,  secure  a  more  adequate  compensation  to  the  Commonwealth  than  is 
provided  by  the  existing  law  for  that  important  public  property. 

Which  was  fully  discussed. 

The  question  recurring  on  the  passage  of  the  resolution. 

The  yeas  and  nays  were  demanded,  which  were  as  follow,  viz : 

Yeas — Messrs.  Brodhead,  Forry,  Gratz,  Ingham,  Linnard,  Richards,  Rogers,  Ruck- 
man  and  Wagener — 9. 

Nays — Messrs.  Able,  Buckman,  Bush,  Carman,  Hollenback,  Holland,  Huffnagle, 
Michler,  M’Cahen,  Packer,  Steel  and  Stallman- — 12. 

So  it  was  determined  in  the  negative. 

Whereupon, 

Mr.  Huffnagle  offered  the  following  resolution  : 

Resolved,  That  a  committee  of  ten  of  the  Commissioners  be  appointed,  to  subscribe 
for  the  balance  of  the  stock  of  the  Delaware  division  of  the  Pennsylvania  canal,  and 
to  sell  the  same  at  public  sale,  at  the  Philadelphia  Exchange,  in  twenty  days  from  this 
date,  payable  in  ten  days  after  sale,  in  loan  of  the  State  of  Pennsylvania,  for  the  benefit 
of  the  Commonwealth ;  the  whole  proceeds  of  which  shall  be  placed  in  the  Treasury, 
after  deducting  the  expenses  of  sale  and  of  this  commission. 

Which,  after  consideration  and  discussion, 

The  question  recurring  on  the  adoption  of  the  resolution, 
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The  yeas  and  nays  were  demanded,  which  were  as  follow,  viz : 

Yeas — Messrs.  Hollenback,  Huffnagle,  Ingham,  M’Cahen,  Richards  and  Stall- 
man — 6. 

Nays — Messrs.  Able,  Buckman,  Brodhead,  Bush,  Carman,  Carrigan,  Forry,  Gratz, 
Holland,  Linnard,  Michler,  Packer,  Rogers,  Ruckman,  Steel  and  Wagener-~16. 

So  it  was  determined  in  the  negative. 

Mr.  M'Cahen  then  offered  the  following  resolution  : 

Resolved,  That  public  notice  be  given,  that  the  Commissioners  will  open  the  book 
at  the  Merchants’  Exchange,  on  Wednesday  evening,  7th  of  June,  at  9  o’clock,  and 
that  it  will  be  kept  open  for  six  hours,  or  until  the  whole  number  of  shares  shall  be 
subscribed. 

On  the  adoption  of  the  resolution, 

The  yeas  and  nays  were  demanded,  and  were  as  follow,  viz  : 

Yeas — Messrs.  Able,  Buckman,  Carrigan,  Hollenback,  Holland,  M’Cahen,  Packer 
and  Stallman — 8. 

Nays — Messrs.  Brodhead,  Bush,  Carman,  Forrey,  Gratz,  Huffnagle,  Linnard, 
Michler,  Richards,  Rogers,  Ruckman,  Steel  and  Wagener— 13. 

So  it  was  determined  in  the  negative. 

Mr.  Brodhead  offered  the  following  preamble  and  resolution: 

Whereas,  The  Commissioners  have  been  twice  prevented,  by  tumult  and  force, 
from  keeping  open  the  books  in  the  city  of  Philadelphia,  for  the  reception  of  subscrip¬ 
tion  for  the  stock  of  the  Delaware  Canal  company : 

And  whereas ,  It  is  apparent  that  the  same  confusion  and  riotous  conduct  will  again 
occur,  if  the  said  books  should  again  be  opened  in  the  same  place. 

Therefore, 

Resolved,  That  the  Commissioners  will  open  the  said  book  at  the  court  house,  in 
the  borough  of  Easton,  on  the  ‘27th  day  of  June  inst.,  at  ten  o’clock,  A.  M.,  and  keep 
the  same  open  according  to  the  directions  of  the  Act  authorizing  them  to  act  in  the 
premises ;  and  that  public  notice  of  the  fact  be  given  in  one  paper  published  in  the  city 
of  Philadelphia,  New  York,  Boston,  Pittsburg,  the  borough  of  Easton,  Wilkesbarre 
and  Harrisburg. 

On  the  adoption  of  the  resolution, 

The  yeas  and  nays  were  demanded,  and  were  as  follow,  viz : 

Yeas — Messrs.  Able,  Buckman,  Brodhead,  Bush,  Carman,  Hollenback,  Holland, 
Ingham,  Michler,  Packer,  Steel,  Stallman  and  Wagener — 13. 

Nays — Messrs.  Carrigan,  Forry,  Gratz,  Huffnagle,  Linnard,  M’Cahen,  Richards, 
Rogers  and  Ruckman — 9. 

So  it  was  determined  in  the  affirmative. 

The  result  being  announced  from  the  chair, 

Mr.  Ingham  moved  to  reconsider  the  vote  just  taken,  which  was  seconded  by  Mr. 
Stallman. 

Upon  which,  the  yeas  and  nays  were  called,  and  resulted  as  follow,  viz : 

Yeas — Messrs.  Carman,  Carrigan,  Forry,  Gratz,  Huffnagle,  Ingham,  Linnard, 
Michler,  M’Cahen,  Richards,  Rogers,  Ruckman  and  Stallman — 13. 

Nays — Messrs.  Able,  Buckman,  Brodhead,  Bush,  Hollenback,  Holland,  Packer, 
Steel  and  Wagener — 9. 

It  was  therefore  determined  in  the  affirmative. 

On  motion, 

The  Commissioners  then  adjourned,  to  meet  at  the  same  place  this  afternoon  at  four 
o’clock. 
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AFTERNOON. 

Met  agreeable  to  adjournment. 

Mr.  Brodhead’s  resolution  being  under  consideration, 

Mr.  Ingham  moved  to  lay  it  upon  the  table. 

Whereupon, 

The  yeas  and  nays  were  required,  and  resulted  as  follow,  viz : 

Yeas — Messrs.  Forrey,  Gratz,  Huffnagle,  Ingham,  Linnard,  Michler,  M’Cahen, 
Richards,  Rogers,  Ruckman  and  Wagener — 11. 

Nays — Messrs  Able,  Buckman,  Brodhead,  Carman,  Carrigan,  Ilollenback,  Holland, 
Packer,  Steel,  Stallman  and  Pretz — 11. 

Decided  in  the  negative. 

Mr.  Rogers  moved  to  amend,  by  striking  out  all  after  the  word  “Resolved,”  and 
inserting  the  following : 

“That  the  balance  of  the  stock  in  the  Delaware  Canal  company,  shall  be  sold  at 
public  auction,  at  the  on  the  day  of  June,  at  ten  o’clock,  to  the 

highest  bidder,  to  be  offered  in  lots  of  10  shares,  with  the  privilege  of  any  number, 
not  exceeding  100.  Immediately  after  the  sale  of  each  lot,  the  purchaser  shall  pay 
the  premium  in  State  stock,  (or  if  more  convenient,  in  cash,  which  shall  be  exchanged 
for  State  stock  on  completing  the  payment,)  and  subscribe  the  number  of  shares  pur¬ 
chased  by  him,  in  the  book  opened  for  the  purpose  :  Provided ,  That  no  stock  shall  be 
sold  for  less  than  par  value  of  $100,  payable  in  State  stock. 

Resolved ,  That  in  order  to  carry  out  the  above  resolution,  the  Commissioners  will 
appoint  a  committee  to  superintend  and  direct  the  sale,  and  it  shall  be  the  duty  of  said 
committee  to  receive  the  premium  on  the  shares  sold,  and  deposit  the  same  in  bank  to 
the  credit  of  the  committee  of  the  Commissioners,  there  to  remain  until  the  subsequent 
resolution  of  a  majority  of  the  Commissioners  shall  direct  the  final  disposition  of  the 
same. 

Whereupon, 

The  yeas  and  nays  were  required,  and  were  as  follow,  viz  : 

Yeas-— Messrs.  Forry,  Gratz,  Ingham,  Leonard,  Michler,  M’Cahen,  Richards, 
Rogers,  Ruckman  and  Wagner — 10. 

Nays — Messrs.  Able,  Buckman,  Brodhead,  Carman,  Carrigan,  Hollenback,  Holland, 
Packer,  Steel,  Stallman  and  Pretz — 11. 

Decided  in  the  negative. 

The  question  was  then  taken  on  the  final  passage  of  the  original  resolution. 

The  yeas  and  nays  being  demanded,  were  as  follow,  viz  : 

Yeas — Messrs.  Able,  Buckman,  Brodhead,  Holland,  Michler,  Packer,  Steel,  Stall- 
man  and  Pretz — 9. 

Nays — Messrs.  Carman,  Carrigan,  Forry,  Gratz,  Hollenback,  Huffnagle,  Ingham, 
Linnard,  M’Cahen,  Richards,  Rogers,  Ruckman  and  Wagener — 13. 

Decided  in  the  negative. 

Mr.  Huffnagle  moved  to  reconsider  the  vote  by  which  Mr.  Ingham’s  resolution  was 
negatived  this  morning.  Mr.  Michler  seconding  the  motion. 

The  yeas  and  nays  were  required  on  the  motion  to  reconsider,  and  were  as  follow, 
Viz  ; 

Yeas — Messrs.  Brodhead,  Bush,  Forry,  Gratz,  Huffnagle,  Ingham,  Linnard,  Mich- 
tyx,  Richards,  Rogers,  Ruckman,  Steel  and  Wagener — 13. 
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Nays— Messrs.  Able,  Buckman,  Hollenback,  Holland,  M’Cahen,  Packer,  Stallman 
and  Pretz — 8. 

Decided  in  the  affirmative. 

The  resolution  of  Mr.  Ingham  being  again  under  consideration,  Mr.  Buckman  moved 
to  amend,  by  adding  the  following  :  “  Provided,  The  balance  of  the  stock  cannot  be 
sold  as  directed  by  the  Act,  entitled  “An  Act  to  authorize  the  Governor  to  incorporate 
the  Delaware  Canal  company,  and  for  other  purposes,”  before  the  meeting  of  the  next 
Legislature.” 

Disagreed  to.  • 

The  question  recurring  on  the  resolution ; 

The  yeas  and  nays  were  required,  and  were  as  follow,  viz  : 

Yeas — Messrs.  Brodhead,  Forry,  Gratz,  Huffnagle,  Ingham,  Linnard,  Michler, 
Richards,  Rogers,  Ruckman,  Steel  and  Wagner — 12. 

Nays — Messrs.  Able,  Buckman,  C-arrigan,  Holland,  Hollenback,  M’Cahen,  Packer, 
Pretz  and  Stallman — 9. 

Decided  in  the  affirmative. 

On  motion  of  Mr.  Ingham,  a  committee  of  three  were  appointed  to  prepare  an 
address  to  the  next  Legislature,  on  the  subject  of  his  resolution- — the  committee  were 
Messrs.  Ingham,  Brodhead  and  Huffnagle. 

Mr.  Brodhead  offered  the  following  communication,  and  requested  that  it  be  entered 
upon  the  minutes,  which  was  agreed  to  : 

I  ask  leave  to  enter  upon  the  journal,  the  reason  for  my  vote  against  the  several  pro¬ 
positions  to  dispose  of  the  Delaware  Canal  company  by  auction. 

The  Commissioners  have  no  discretionary  power  conferred  upon  them— their  duties 
are  ministerial,  and  defined  by  the  Act  which  says,  they  shall  provide  a  book,  &c., 
and  permit  persons  of  lawful  age  to  subscribe,  &c.  ;  they  have  no  right  to  impose 
arbitrary  restrictions,  or  make  contracts  about  premiums.  If  they  did,  it  would  be 
without  authority  of  law,  the  contract  not  mutually  binding,  and  therefore  void.  The 
Act  says  not  one  word  about  a  sale  at  auction.  The  Legislature  did  not  contemplate 
such  a  disposition  of  the  stock  ;  the  argument  in  favor  of  such  a  sale  "would  be  proper¬ 
ly  addressed  to  that  body.  I  acknowledge  its  force,  and  if  I  had  the  making  of  the 
law,  would  so  authorize  the  sale;  but  having  no  such  power  I  do  not  feel  disposed  to 
assume  it. 

R.  BRODHEAD,  Jr. 

Messrs.  M’Cahen  and  Buckman  gave  notice  that  members  in  the  minority  would 
prepare  and  enter  upon  the  minutes  a  protest  against  the  proceedings  and  decision  of 
the  majority  of  the  Commissioners,  not  to  proceed  with  the  disposal  of  the  stock  of 
the  Delaware  Canal  company,  and  that  they  were  still  disposed  and  determined  to  per¬ 
form  the  duty  assigned  them  by  law  in  the  disposal  of  the  said  stock,  if  in  the  opinion 
of  counsel,  they  are  not  precluded  therefrom  by  the  action  of  the  majority. 

On  motion  of  Mr.  Richards,  a  committee  of  three  were  appointed  to  assist  the  Sec¬ 
retary  in  preparing  the  proceedings  for  publication.  The  committee  were  Messrs. 
Richards,  Rogers  and  Linnard. 

On  motion  of  Mr.  Richards, 

Resolved,  That  the  Commissioners  now  adjourn  sine  die,  which  was  agreed  to,  and 
the  Commissioners  adjourned. 

GEO.  M.  HOLLENBACK,  Chairman. 

Asa  Packer,  Secretary. 
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Extract  from  the  Public  Ledger  of  2nd  June ,  1843. 

The  Money  Market. — Yesterday  was  the  day  set  apart  by  law  for  the  opening  of 
books  to  receive  subscriptions  to  the  stock  of  the  Delaware  division  of  the  Pennsyvania 
canal.  Thirty  Commissioners  are  named  in  the  law  authorizing  the  sale  of  this  work, 
any  five  of  whom  have  authority  to  act.  Pursuant  to  public  notice,  some  twenty  of 
the  persons  named  as  Commissioners,  met  at  9  o’clock  yesterday  morning,  at  the  Phila¬ 
delphia  Exchange,  and  proceeded  to  receive  subscriptions,  which  the  law  requires  shall 
be  in  the  following  form  : 

“We  whose  names  are  hereunto  subscribed,  do  proMise  to  pay  to  the  Common¬ 
wealth  of  Pennsylvania,  the  sum  of  one  hundred  dollars  for  every  share  of  stock  set 
opposite  our  respective  names,  to  be  paid  in  certificates  of  loan  of  the  said  Common¬ 
wealth,  in  case  sixteen  thousand  five  hundred  shares  shall  be  subscribed,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  this  Commonwealth,  entitled  ‘An  Act  to  author¬ 
ize  the  Governor  to  incorporate  the  Delaware  Canal  company.’  Witness,”  &c. 

The  law  requires  that  the  books  shall  be  kept  open  six  hours  in  each  day,  or  until 
the  whole  capital  required  is  subscribed.  No  money  or  other  consideration  was  made 
requisite  at  the  time  of  subscribing,  the  law  authorizing  the  receipt  of  State  stock  at 
par,  within  thirty  days  after  the  whole  capital  of  the  company  shall  have  been  sub¬ 
scribed. 

The  works  which  are  here  to  be  disposed  of  for  $1,650,000,  in  State  stock,  now 
selling  at  fifty,  are  said  to  have  cost  the  Commonwealth  nearly  two  and  a  half  millions. 
The  price  fixed  being  pronounced  greatly  below  their  worth,  the  liberal  provisions  of 
the  law,  which  requires  no  money  down,  afforded  fine  play  for  speculators  and  their 
bullies.  Accordingly,  we  had  a  second  edition  of  the  disgraceful  scramble  which  at¬ 
tended  the  sale  of  Girard  and  other  Bank  stocks,  some  eight  or  ten  years  ago.  The 
doors  of  the  room  occupied  by  the  Commissioners  were  besieged  some  time  before  the 
hour  fixed  for  opening,  and  notwithstanding  police  officers  were  in  attendance,  it  was 
found  impossible  to  preserve  order,  or  to  prevent  the  crowd  from  pressing  into  the 
room.  As  soon  as  the  doors  were  unbarred,  the  rush  commenced.  A  large  number 
of  sturdy  men,  stripped  to  their  shirts,  with  their  sleeves  rolled  up  above  their  elbows, 
and  without  hat  or  cravat,  posted  themselves  in  front  of  the  entrance,  and  steadily  main¬ 
tained  possession  of  it,  amid  much  jostling,  imprecation  and  denunciation,  with  an 
occasional  cry  of  “give  air,  the  man  is  fainting!”  So  dense  was  the  crowd,  that 
several  persons  passed  to  and  from  the  door  on  the  shoulders  and  over  the  heads  of  the 
besiegers.  The  footing  of  sucli  seemed  not  the  most  favorable,  as  we  two  or  three 
times  saw  them  “forked  end  up,”  struggling  and  clawing  for  dear  life.  And  all  this, 
amid  cat-calling,  whooping,  and  huzzaing  of  the  most  disagreeable  character.  This 
continued  for  about  thirty-five  minutes,  during  which  time  fifteen  hundred  and  fifty 
shares  were  subscribed.  The  doors  were  then  burst  entirely  open,  and  the  crowd  gain¬ 
ing  possession  of  the  room,  the  Commissioners  found  it  necessary  to  close  the  books 
and  retire,  previously  announcing  that  they  would  meet  in  the  same  place,  at  3  o’clock 
in  the  afternoon. 

The  crowd  slowly  dispersed,  though  many  of  the  more  determined  held  their  posi¬ 
tions  near  the  door  of  the  Commissioner’s  room  until  3  o’clock  came.  At  this  hour, 
the  crowd  was  very  great,  filling  the  rotunda  of  the  Exchange  from  side  to  side,  and. 
all  the  disgraceful  exhibitions  of  the  morning,  with  considerable  addition,  was  re¬ 
enacted.  “Bullies”  were  stripped  almost  to  the  “buff,”  and  in  order  to  prevent  them 
from  sinking  under  their  struggles  and  fatigue,  their  backers  and  friends,  who  occupied 
positions  on  the  mantle-piece  and  the  base  of  the  pillars  of  the  room,  liberally  supplied 
them  with  oranges.  The  Commissioners  met  in  their  room  at  the  time  named,  but, 
either  from  witnessing  the  outrageous  character  of  the  proceedings  without,  or  from  a 
desire  to  embrace  an  opportunity  to  avoid  carrying  out  what  many  believed  a  bad  law, 
they  resolved  not  to  open  the  books,  and  quietly  retired  by  a  side  door.  Some  of  the 
more  impatient  of  the  crowd,  after  waiting  from  a  half  to  three  quarters  of  an  hour, 
broke  in  the  windows,  and  then  burst  through  the  door.  Finding  the  room  empty. 
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they  retired,  greatly  exasperated,  and  some  of  them  muttering  vengeance.  The  cause 
of  the  increased  excitement  in  the  afternoon  may  probably  be  traced  to  the  fact,  that 
some  of  the  subscriptions  of  a  hundred  shares  each,  made  in  the  morning,  were  subse¬ 
quently  sold,  or  rather  the  right  of  the  subscriber  transferred,  at  advances  in  cash  of 
from  $50  to  $80.  This  seemed  to  be  a  price  at  which  many  thought  they  could  afford 
to  stand  some  buffeting. 

We  have  been  informed  that  several  of  the  Commissioners  consider  the  price  at  which 
the  law  authorizes  the  sale  of  this  canal  entirely  too  low;  and  hence  do  not  regret  the 
obstacles  which  the  crowd  yesterday  threw  in  their  way  of  disposing  of  it. 

To  what  determination  the  Commissioners  have  come,  we  did  not  learn  last  night, 
but  were  informed  that  many  of  them  were  in  favor  of  referring  the  law  back  to  the 
Legislature,  with  the  suggestion  that  the  works  may  be  disposed  of  at  public  sale;  that 
the  Commonwealth,  and  not  speculators,  may  realize  for  them  all  that  they  are  worth. 

Among  the  subscribers  to  the  stock,  rumor  said  there  were  many  agents  of  other 
companies,  and  conspicuous  among  them,  agents  of  a  company  in  New  Jersey.  This 
may  have  been,  but  we  were  unable  to  detect  any  movement  of  this  sort  ourselves.— 
That  the  canal,  however,  is  valuable,  and  worthy  the  attention  of  the  Commonwealth, 
as  well  as  of  companies,  is  beyond  question.  It  is  fifty-nine  and  a  half  miles  long, 
and  extends  from  the  termination  of  the  canal  of  the  Lehigh  Coal  and  Navigation  com¬ 
pany  at  Easton,  down  the  west  bank  of  the  river  Delaware  to  Bristol,  sixteen  miles 
above  Philadelphia,  where  the  coal,  flour,  and  other  produce  of  the  valleys  of  the 
Lehigh  and  Delaware  are  shipped  to  market.  Extending  as  this  important  work  does, 
from  tide  water  through  a  rich  agricultural  district  to  the  Lehigh  works,  which  penetrate 
the  coal  fields  of  Mauch  Chunk,  Beaver  Meadow,  and  Hazleton,  and  will  soon,  by 
railroad,  reach  the  great  Wyoming  coal-field  at  Wilkesbarre,  it  cannot  fail  very  soon  to 
be  one  of  the  most  productive  canals  in  the  world. 

The  probability  that  the  stock  of  this  company  would  not  be  taken,  had  an  unfavora¬ 
ble  influence  on  the  price  of  State  fives  at  the  broker's  board.  They  fell  one  and  a  half 
on  Wednesday’s  sales,  and  were  rather  heavy  at  that. 
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